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RESOLUTION APPROVING THE ISSUANCE OF TOWN OF 
MANCHESTER GENERAL OBLIGATION BONDS, ISSUE OF 
2009 

 
 
RESOLVED: 
 
 Section 1.  The Board of Directors of the Town of Manchester hereby authorizes the 
Treasurer, General Manager, Board Chairman and Director of Finance (the “Town Officials”) to 
sell through public bid the issue of $9,396,000 Town of Manchester General Obligation Bonds, 
Issue of 2009, in such principal amount as they shall determine and as more fully set forth 
herein.  The current projected financing is as follows: 
 
 a. $773,000 of the $5,760,000 appropriation, bond authorization and project 
approved by the voters of the Town by referendum on November 7, 2000, for certain 
improvements, including road improvements (Road Paving Program including 
Buckland/Pleasant Valley Road), New State Road Bridge improvements and additions and 
repairs to various sidewalks and storm drainage, there being an authorized and unissued balance 
of $773,000 as of this date of adoption after taking into account all charges against said 
$5,760,000 appropriation and bond authorization. 
 
 b. $360,000 of the $6,955,000 appropriation, bond authorization and project 
approved by the voters of the Town by referendum on November 6, 2001, for various school 
facility improvements including fire alarms, roof replacement/repair, bleachers, data wiring, 
asbestos abatement, shop and culinary and school ground improvements, there being an 
authorized and unissued balance of $360,000 as of this date after taking into account all charges 
against said $6,955,000 appropriation and bond authorization. 

 
c. $200,000 of the $6,335,000 appropriation, bond authorization and project 

approved by the voters of the Town by referendum on November 4, 2003 for various school 
facility improvements (Bowers and Waddell Schools) including roof replacement (Nathan Hale 
School), there being an authorized and unissued balance of $220,889 as of this date after taking 
into account all charges against $6,335,000 appropriation and bond authorization. 

 
d. $165,000 of the $3,000,000 appropriation, bond authorization and project 

approved by the voters of the Town by referendum on November 2, 2004 for preservation of 
open space in order to provide future park and recreational opportunities, there being an 
authorized and unissued balance of $998,000 as of this date after taking into account all charges 
against $3,000,000 appropriation and bond authorization. 

 
e. $1,585,000 of the $4,885,000 appropriation, bond authorization and project 

approved by the voters of the Town by referendum on November 8, 2005 for improvements, to 
roads and town bridges, the Senior Center, Manchester Green and Northwest Park, traffic signals 
and additions and repairs to various sidewalks and storm drainage, there being an authorized and 
unissued balance of $1,585,000 as of this date after taking into account all charges against 
$4,885,000 appropriation and bond authorization.  



 

 

 
f. $4,500,000 of the $5,890,000 appropriation, bond authorization and project 

approved by the voters of the Town by referendum on November 6, 2007 for planning, 
acquisition, and construction of roads and sidewalks, improvements for Town bridges, traffic 
signals, storm drainage, bridges on Hartford Road and Summit Street, and the next phase of 
street, curb, and sidewalk replacement in the West Side neighborhood, there being an authorized 
and unissued balance of $5,890,000 as of this date after taking into account all charges against 
said $5,890,000 appropriation and bond authorization. 

 
g. $1,813,000 of the $2,470,000 appropriation, bond authorization and project 

approved by the voters of the Town by referendum on November 6, 2007 to reconstruct the 
Buckley and Keeney School bus loops, replace windows at Illing School, replace the Martin 
School roof and install HVAC modifications, and purchase furniture and equipment for 
Manchester High School, there being an authorized and unissued balance of $2,470,000 as of 
this date after taking into account all charges against said $2,470,000 appropriation and bond 
authorization. 
 
 Section 2.  The issuance of said bonds referred to in Section 1 (a), (b), (c), (d), (e), (f) and 
(g) is hereby approved by the Board of Directors and shall be combined into one issue of up to 
the amount authorized and unissued for each authorizing resolution as determined by the Town 
Officials, to be designated Town of Manchester General Obligation Bonds, Issue of 2009 (the 
"Bonds") to be issued and sold on behalf of the Board of Directors upon concurrence of three of 
four of the Treasurer, General Manager, Board Chairman and Director of Finance (said three of 
four hereafter the "Town Officials") who are hereby delegated the authority to act on behalf of 
the Board of Directors, to award the Bonds to the lowest responsible bidder in accordance with 
the terms and conditions of the Notice of Sale, which shall be prepared in connection with such 
Sale, and who shall constitute the officials authorized to determine the terms, details and 
particulars pertaining to said issuance and sale of the Bonds pursuant to Section 7-370 of the 
Connecticut General Statutes including sale timing, the principal amount of bonds to be sold and 
the maturity thereof. 
 
 Section 3.  The Town officials are authorized to offer the bonds for sale in the alternative 
of Taxable Build America Bonds (Direct Payment) (hereafter "Taxable BABs") and Tax Exempt 
Bonds.  The Taxable BABs are bonds the interest on which is included in gross income, and as 
such will carry a higher interest cost than the Tax Exempt Bonds, however, the federal 
government has through legislation passed by Congress agreed to pay 35% of the cost of interest 
due on each interest payment date on the Taxable BABs.  The true interest cost to the Town on 
the Taxable BABs after taking into account the federal subsidy is hereafter referred to as the 
"Net Subsidy TIC".  To qualify for the federal interest subsidy the Town agrees to comply with 
all of the rules applicable to the issuance of tax exempt bonds as they apply to the Taxable 
BABs, and to use no more than 2% of the sale proceeds to pay issuance costs (including within 
said two percent limitation underwriters discount) and to fund the balance of issuance costs from 
other Town sources, to expend 100% of the sale proceeds remaining after the payment of 
issuance costs as aforesaid for the purposes for which the bonds are authorized to be issued, to 
spend such proceeds solely on capital (as opposed to operating) expenses, and to include in the 
foregoing 100% amount to be expended interest earnings on the bonds proceeds- and in 



 

 

connection therewith, to directly pay for interest on the bonds from such interest earnings (to the 
extent such interest expense is a capital expense) and to directly pay project costs from interest 
earnings, and further specifically herein authorizes such expenditures, and, in connection 
therewith the Town agrees to take such further action as required, if any, to authorize such 
expenditure of interest earnings, including making additional appropriations of such earnings for 
such purposes, it being understood that the foregoing are federal requirements that must be met 
to be entitled to receive the federal subsidy, and the failure to so comply may result in the 
termination of subsidy payments and the forfeiture of amounts previously paid.  In order to 
facilitate compliance with these and all requirements of federal tax law, the proceeds from the 
sale of the bonds shall be deposited in a separate fund of the town, apart from all other town 
funds, and be accounted for separately. 
 

Section 4.  In soliciting bids for and awarding the bonds the Town Officials are 
authorized and directed to offer bidders the opportunity to submit proposals for Tax Exempt 
Bonds and Taxable BABs, in the alternative and in the bidders discretion, to receive and review 
bids in each category or "type" of bond (that is Tax Exempt and Taxable BABs-  it being 
understood however that bids may be received in only one category of bond), to compare the Tax 
Exempt lowest true interest cost to the Taxable BABs Net Subsidy True Interest Cost, and to 
determine which category of bond to issue, and in making such determination, the Town 
Officials are not required to award to the lowest cost between both categories, but may evaluate 
the differential between the two categories, if any, and determine, for example (and the following 
is intended solely as an example and not intended to be exhaustive)  that the lower cost of the 
Taxable BABs is not sufficient to justify reliance on the federal government to fund, or timely 
fund, in each year the interest subsidy payment, and the administrative requirements associated 
with the semi annual filing of forms necessary to receive the subsidy on each semi annual 
interest payment date, which forms the Director of finance is hereby authorized to file, and other 
administrative costs and time associated with the Taxable BABs.  The Town understands that it 
is the Town’s obligation to pay interest on the Taxable BABs when due whether or not the 
interest subsidy is received, or timely received.  The authority to exercise this discretion shall 
reside in the Town Officials and shall be absolute and final.  The issuance of Taxable BABs is 
hereby found to be in the public interest.  The Town Officials shall award the Bonds to the 
lowest responsible bidder in the category of bond chosen to issue.  Upon the condition of the 
Town Officials electing to award and issue the bonds as Taxable BABs, such bonds, are hereby 
irrevocably designated Build America Bonds pursuant to Section 54AA of the Internal Revenue 
Code of 1986, as amended. 
 
 Section 5.  The Town Officials are authorized to execute a Tax Regulatory Agreement, 
Continuing Disclosure Agreement, Certificate of Authorized and Unissued Debt and such other 
documentation as may be required by the purchaser of the Bonds and upon the advice of Bond 
Counsel, in order to comply with federal income tax and security law regulatory requirements, 
respectively.  The Town Officials are authorized to execute on behalf of the Town such other 
closing documents as may be required by the purchases thereof including Receipt, Signature and 
No Litigation Certificate, and Disclosure Certificate representing, inter alia, no material change 
in the contents of the said POS from its dated date to the date of delivery of the Bonds. 
 



 

 

 Section 6.  The bonds for each authorization are authorized to be combined into one issue 
and described and sold in a Preliminary Official Statement of the Town (the "POS").  The 
provisions of the POS of the Town, and the contents thereof, and of the Final Official Statement 
(“O.S.”), shall be prepared by the Town Officials and the Director of Finance who are authorized 
to delivery on behalf of the Town the Final Official Statement and to deem the POS a final 
Official Statement for purposes of Rule 15c2-12 of the Securities Act of 1934.  Said POS and 
O.S. may combine with the sale of the Bonds a description and sale of Temporary Notes (the 
“Temporary Notes”) of the Town, and notes of the Fire District constituting the geographic area 
of the Town minus the Eighth Utility District, and to pledge the full faith and credit pledge of the 
Fire District to pay such notes, which combined Bond and Note sale is hereby approved. 
 
 Section 7.  The Bonds are authorized to be signed on behalf of the Town by the 
signatures required by the Charter and authorizing resolutions, and such signatures and the Town 
Seal are authorized to be by facsimile.  The Town Officials are authorized to take such action as 
is necessary or appropriate and to enlist the support, assistance and signatures of other town 
officials and personnel as may be required and upon advice from bond counsel, to issue the 
bonds and complete the transactions herein contemplated. 
 
 Section 8.  The Town Officials with the advice of counsel are authorized to make 
revisions deemed necessary or appropriate to the terms, provisions and conditions of the sale of 
the bonds and documents associated therewith. 



16.O 

RESOLUTION 

Be it resolved that the Board of Directors of the Town of Manchester authorizes the General 

Manager to develop an online Virtual Small Business Office concept for review by the Board no 

later than September 30, 2009.
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16.Q 
Replacement resolution 
No substantive change 

RESOLUTION 

Pavement Rehabilitation of Buckland Hills Drive and Hale Road 

WHEREAS, the Town of Manchester has received federal stimulus funding under the 
American Recovery and Reinvestment Act for a project to resurface Buckland Hills 
Drive and Hale Road; and 

WHEREAS, the project also includes the widening of Buckland Hills Drive between 
Slater Street and Northeast Magazine Road to provide a westbound dedicated turning 
lane; and 

WHEREAS, the Town of Manchester has published a legal notice display ad, mailed a 
news release to a number of officials and agencies, and mailed a formal letter to abutting 
property owners, announcing a public information meeting for the proposed STP Urban 
Transportation and High Priority Program project known as Pavement Rehabilitation of 
Buckland Hills Drive and Hale Road, State Project No. 76­213; and 

WHEREAS, a public information meeting was held on April 8, 2009 at 6:30 p.m. at 
Lincoln Center, 494 Main St., Manchester, at which meeting residents had an opportunity 
to voice their concerns; and 

WHEREAS, the Capitol Region council of Governments (CRCOG) has selected this 
project as a regional priority and has agreed to utilize federal funds for rights­of­way and 
construction activities; and 

WHEREAS, the Manchester Board of Directors has considered the concerns of the 
residents from the public hearing meeting and finds that the proposed project is in the 
best interest of the Town of Manchester, and will promote the health, safety and general 
welfare of its residents and provide for convenience and safety of the motoring public.
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NOW THEREFORE the Manchester Board of Directors, based on the above information, 
and by virtue of this resolution, hereby fully supports the proposed project. 

Adopted by the Board of Directors of the Town of Manchester, Connecticut, this 

2nd day of June 2009. 

____________________________________ 
Clerk  (seal) 

____________________________________ 
Date




